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FILIALE DE LA COMPAGNIE FINANCIÈRE RICHELIEU 

Etienne DUBOURG

Management comments • March 2024

This maturity fund combines the characteristics of a conventional bond (yield known in advance, gradual
reduction in duration and therefore in interest-rate risk, fixed maturity) with the advantages of conventional
bond funds (risk diversification and easy access to the bond market).

The management strategy is a "buy and hold“ one . It consists of selecting fixed-rate euro-denominated bonds
with maturities close to December 2026, and holding them until there redemption.

We took advantage of the month's subscriptions and redemptions to reduce the Macquarie February 2027 line,
which had one of the lowest yields in the portfolio (and had therefore already performed very well), and
completed another one. We also invested in a new name in the form of an ALD February 2027 bond.

The fund's gross yield to worst ended the month at 4.02 %, down 19 bp on february 2024.
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